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Breaking Down the Landscape

FINANCESTANDARDS

Define what counts as 

a carbon credit

Financial opportunities for REDD+ 

require jurisdictions to apply a 

specific set of rules included in 

methodological frameworks, 

process guidelines, templates, 

MRV guidance, collectively known 

as “standards”

Define who pays and how

Options for ER funding vary. 

Financial opportunities include 

non-market funding for result-

based payments and market 

opportunities (demand). 
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markets

JCM
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Standard Requirements Vary

• Scope of Activities

• Geographic Scope

• Reference Level

✓ Historic Period

✓ Adjustments

• Permanence Deductions

• Uncertainty

• Performance period

• Leakage

• Double Counting

• Double Claiming

• Third Party Verification 

and Validation

• Safeguards

Choosing a standard or reporting framework means choosing 

rules for accounting, scale, and NDC alignment, and markets you 

can access.  Requirements vary across…



*

*Depending on how HFLD is interpreted

*

**



ISFL AFOLU

D&D Mandatory
Strict 10-year

Fixed



A steppingstone for moving from REDD+ activities to Lan Use change 
Categories and full alignment with GHGi, NDC and Article 6



When Scopes meet: 
The sum of the parts cannot be more than the whole

Project to Jurisdiction
Jurisdiction to Nation



Relevant Criteria

1.Beneficiaries of Finance: e.g., government, local 
actors, or both. Attribution

2.Government's Role: e.g., program manager, 
regulator, or a combination.

3.Carbon Finance Opportunities:

4.Land and Forest Ownership: Carbon rights. e.g., 
state-owned, state-owned with community 
management, diverse/contested ownership.

5.Stance on Voluntary Carbon Market 
Projects: e.g., not allowed, integrated into […], 
encouraged with regulation, or simply encouraged.

6.NDC and Article 6 Approach: How does REDD+ 
relate to the country's Nationally Determined 
Contribution (NDC)?

REDD+ 
implementation 
models: 
Key JREDD 
Consideration

https://documents.worldbank.org/en/publication/documents-reports/documentdetail/411 571631769095604  



Jurisdictional Program

Centralized Nested

Decentralized Nested

Project Crediting Only 

REDD+ implementation 
models

Attribution
• Performance
• Benefits



Article 6Voluntary 
markets

JCM

NDC
Bi-Multilateral
Agreements



1. Geographic Scope
2. Sectors Included
3. Activities/Categories/
Subcategories
4. Vintages
5. Financial mechanisms
6. Implementation Model
7. Other frameworks impacted 
(e.g. JDI)
8. NDC-Article 6 …or not… (e.g.  
RBCF)

Combining Standards & Finance

Implications (e.g. Labeling/financial 
mechanisms /Pricing/ICVCM/Scoring)



Combining Standards & Finance:

Emerging trends and considerations

• Mixing Scopes
• Mixing Vintages
• Mixing Baselines
• Title transfer eligibility
• Double accounting 
         avoidance



Combining Standards & Finance (Belize)
Countries often engage with multiple standards and finance streams simultaneously — This means 

fiddling with distinct requirements that shape program design and credit use.



Article 6 Considerations



*

* ART-TREES as Example



Considerations regarding art 6 PA5

ER through Art 6.2, 
Art 6.4 or eligible 

(independent) 
standards

Authorized by 
host country for 

Article 6

No host country 
Authorization

Transfer for NDC 
compliance

“International 
Mitigation Purposes” 

(e.g. CORSIA)

Contribution to host 
NDC or finance 

contribution

Host country carbon 
market

International 
Transfer with 

Corresponding 
Adjustment

In the host 
country NDC 

(no 
Corresponding 

Adjustment)

For “Other Purposes” 
(offset, carbon neutral 

or other claims)Voluntary 
Carbon 
markets

*VCMI / TSVCM defining guidance
Voluntary Carbon Markets Integrity 

Initiative (VCMI) / TF on Scaling VCM 

– Demand side

Corresponding Adjustment (CA) could have implications on REDD+ nesting



To trade or not to trade



What to Trade?
• Cost of abatement

• Co-benefits 

• Change potential

• Degree of activity’s policy coverage

•  What will be necessary for NDC



What to Trade?
• Partners in implementation

• Implementation costs vs price

• Corporate Partnerships 



Standard compliance is not the last word



Thank you 
Kendall Damon
Climate Policy Associate, 
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