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1. CARBON FUND PORTFOLIO
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Carbon Fund Portfolio

15 countries 

in the Carbon 
Fund



❑ Total number of ERPAs signed to date = 15

o Chile, Costa Rica, Côte d'Ivoire, Democratic Republic of the Congo, Dominican Republic, Fiji, 
Ghana, Guatemala, Indonesia, Lao PDR, Madagascar, Mozambique, Nepal, Republic of the Congo, 
Viet Nam

❑ Total ER Contract Value of the 15 ERPA signed Countries: $721.3 million (144 million ERs)
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Emission Reductions Payment Agreements

What is an ERPA?
An ERPA is an agreement signed between Country Participants and the World Bank 
(acting as trustee of the FCPF Carbon Fund) for the sale, transfer of, and payment for 
emission reductions (ERs) generated from the ER Program.
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Carbon Fund Commitments

Country ERPA Contract Value

Chile $26 m

Costa Rica $60 m

Côte D’Ivoire $50 m

Dominican Republic $25 m

DR Congo $55 m

Fiji $12.5 m

Ghana $50 m

Guatemala $52.5 m

Indonesia $110 m

Lao PDR $42 m

Madagascar $50 m

Mozambique $50 m

Nepal $45 m

Republic of Congo $41.8 m

Viet Nam $51.5 m

Total $721.3 m
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❑ ERPA payments for Contract ERs made to date: 6 countries, US$109 million

❑ Verified ERs: Costa Rica, Ghana, Madagascar, Mozambique, Viet Nam

❑ ER Advance: Indonesia for 1st Reporting Period, Mozambique for 2nd Reporting Period

❑ 1st Reporting Period: 15 ER MRs submitted & 7 Validations & Verifications completed

❑ 2nd Reporting Period: 4 ER MRs submitted, 2 Validation & Verification completed with 1 expected within 
FY24

❑ Total expected Payments (Verified ERs and ER advance payments): $177 million by end of FY24 and in 
total over $358 million expected by end CY24.

❑ Additional/Excess ERs (submitted ER MRs): As of now estimated to be around 23 million carbon credits

❑ Mozambique, Ghana, Costa Rica, Indonesia, Viet Nam have started implementing their BSPs. 

NOTEWORTHY PROGRESS & RESULTS



❑ Number of countries that have their 1st ER Monitoring Report online = 15

❑ Number of countries that have their 2nd ER Monitoring Report online = 4

o Chile, Ghana, Mozambique, Costa Rica

❑ Number of countries that are yet to submit their 2nd ER Monitoring Report

o Expected in Q3: Côte d’Ivoire, DR Congo, Madagascar, Rep of Congo, Indonesia, Guatemala, Viet 
Nam

o Expected in Q4: Dominican Republic

o Expected in 2025: Lao PDR, Fiji, Nepal
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What is an ER Monitoring Report?
The ER Monitoring Report is a report submitted by the Program Entity to report on ERs generated in a given 
Reporting Period; the occurrence of any Reversal event/s and the mitigation measures; any inability to transfer 
Title to ERs or any Title Contest by any party and the measures taken to address such contest/s; the 
implementation of the Benefit Sharing Plan, Safeguards plans, reporting on any Non-Carbon Benefits generated, as 
required to be reported per the ER Monitoring Plan.

ER Monitoring Report



❑ Number of countries with their 1st Validation/Verification Reports online = 7

o Costa Rica, Ghana, Lao PDR, Mozambique, Viet Nam, Côte d’Ivoire, Madagascar

❑ Number of countries that the Validation and Verification for the 1st ER Monitoring Report have been 
initiated = 8

o Chile, Dominican Republic, DRC, Fiji, Guatemala, Indonesia, Nepal, ROC

❑ Number of countries with their 2nd Verification Report online = 2

o Ghana, Mozambique

❑ Number of countries that have received ERPA Payment = 8

o Verified ERs: Costa Rica, Ghana, Madagascar, Mozambique, Viet Nam

o Advance payment: Côte d’Ivoire, Indonesia, Lao PDR (advance only)
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Validation/Verification and Payment

What is Validation and Verification?
Validation is a procedure to assess the integrity of the 
reference level. Verification is a periodic assessment of 
the amount of ERs generated by an ER program

What is ERPA Payment?
ERPA payment is a payment for verified emission 
reductions that have been monitored and reported 
in the Emission Reductions Monitoring Report for 
a given Reporting Period
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2. SOCIAL INCLUSION OF FOREST-DEPENDENT 
INDIGENOUS PEOPLES AND LOCAL 
COMMUNITIES
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❑Methodology, Guidelines, and Training Manual on Impactful BSP

Collaboration with CIFOR-ICRAF to analyze experiences, develop methodology and training manual on 
BSP

❑ The study aims to bring clarity to the concept of 'impactful benefit sharing' and equip REDD+ 
stakeholders with tools and training materials for the effective design and implementation of 
BSPs.

❑ The study consists: 1) defining ‘impactful benefit sharing’; providing examples of BSPs 
incorporating a balanced approach to effectiveness, efficiency, and equity (3Es), as well as 
lessons learned from earlier carbon market models; and 2) developing and testing knowledge 
products for training on a ‘impactful BSP’.

❑ Timeline: pilot training 1-2 times and finalize the study by October 2024.

FCPF and EnABLE Collaboration



❑ Indigenous Peoples and Local Communities Global Dialogue on Climate Finance was held in Costa Rica 
from 6-9 November 2023.

❑ Organized jointly by FCPF and the Enhancing Access to Benefits while Lowering Emissions (EnABLE) Fund, 
BMZ/ GIZ, and hosted by Costa Rica.

❑ Participation of over 60 representatives of the Indigenous Peoples and Local Communities, as well as 
REDD+ countries, contributors, and international organizations.

❑ EnABLE published the Global Dialogue Report in English, with versions in French and Spanish under 
preparation.

❑ EnABLE will work closely with its Technical Advisory Group (TAG) to operationalize the Outcome Statement
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Global Dialogue

https://www.forestcarbonpartnership.org/GlobalDialogue
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
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❑ The pilot of a social certification for ERPs aims to recognize and reward efforts that prioritize social inclusion and 
generate additional social and environmental benefits.

❑ Objectives of the Working Group:
-Test the draft social certification indicators developed by a multidisciplinary working group
-Establish the monitoring protocol to report on the social certification indicators
-Revise the draft indicators based on the pilot in Ghana and Costa Rica

Social Certification Working Group
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3. MRV (+ CATS + CORSIA + ICROA)



❑ The FMT prepared and hosted two webinars on updates to the FCPF ER Monitoring Report, 
Validation and Verification Guidelines, Process Guidelines, and Buffer Guidelines. More than 
100 participants from the 15 FCPF Programs attended the session.

❑ The FMT prepared and hosted a second session of QA/QC on updates to the FCPF ER Buffer 
Guidelines. Representatives from all 15 FCPF ER Programs attended the session.

❑ During FY24, FMT facilitated the specific training sessions to Validation/Verification bodies on 
the use of Collect Earth Online for Activity Data, Validation and Verification guidelines, sampling 
design, and Monte Carlo simulations for uncertainty estimation.

❑ Validation/Verifications in all 15 countries have been launched or concluded. Considering the 
limited capacity of VVBs, the FMT is working with VVBs to define a mid-term engagement plan 
to secure their services.

❑ The FMT is working with ANAB to update the Validation and Verification guidelines based on 
the latest versions of the ISO requirements. Updated version of the guidelines is expected 
before the end of 2024. 
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MRV – Requirements and Verifications

https://www.collect.earth/


❑ Next generation MRV PoC results are finalized

❑ Lesson learned report has been elaborated

❑ A final report including main results and lesson is being elaborated. 

❑ Main conclusions:

❑ Emphasis should be placed in the incorporation of technologies to 
expedite/facilitate the Reporting and validation and verification stages

❑ There are readily available off the shelf digital technologies that can be 
used for this purpose

❑ Historically emphasis has been placed in the measuring. However, the 
same limitations faced previously, continue to come up 

❑ Use of still under development methods should be phased out or 
delayed until development has been completed

❑ Biomass mapping: GFOI is initiating a process towards delivery of 
guidance on how to make use of maps correctly.
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MRV 2.0 – Next Gen MRV/ Digital MRV

Recommendation: PoC on multi-framework reporting platform 
that starts from reporting templates and connects these to all 
evidence supporting the numbers as well as facilitates 
exchanges with auditors (Start from the M)
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CORSIA, IC-VCM, ICROA

❑ In FY23, the FCPF was fully approved by ICAO to provide CORSIA-eligible units for its 2021-2023 
compliance period (Pilot Phase)

❑ In FY24, the FCPF was provisionally approved by ICAO to provide CORSIA-eligible units for its 2024-2026 
compliance period (first phase). 

❑ Main pending condition is related to the double claiming procedures, namely the mechanism for 
compensating the revocation of the Letter of Authorization and Assurance. 

❑ A new application including adjustments was submitted on March 29th.  A briefing meeting with the TAB from 
ICAO took place on May 22nd. A final decision is expected before the end of the year. 

❑ ICROA and IC-VCM: Draft applications for ICROA and IC-VCM are ready but they are pending a number of 
discussions with both ICROA and IC-VCM



24

4. SHARING KNOWLEDGE AND 
RAISING VISIBILITY



Communications highlights

Featured stories, blogs, and press releases:

Press Release: Viet Nam Receives 
$51.5m World Bank Payment for 
Reducing Emissions Through 
Forest Preservation

FCPF Evaluation Brief and 
Story to be published on 
the website

World Biodiversity Day 
Feature story published 
on FCPF website 

FCPF newsletter 
circulated

https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.worldbank.org/en/news/press-release/2023/12/04/madagascar-afe-receives-8-8-million-for-forest-carbon-credits
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Communications highlights (continued)

Launch of FCPF Standard 
microsite

Publication of 15 Carbon 
Fund Country Profiles

https://www.forestcarbonpartnership.org/fcpf-standard/
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Communications Overview CY24

Summer 2024

Spring 2024

Fall 2024

Winter 2024/25

• Côte d’Ivoire Feature story
• FCPF Evaluation Brief summary 

published

ERPA payment announcement(s)
COP29 – November
UNGA - September
FCPF Annual Report 
Feature Stories

EnABLE Website goes live
EnABLE Explainer video launched
FCPF Excess ERPA Marketing Material 
Prepared

ERPA payment announcement(s)
Feature Stories

• ERPA payments announcement(s) - Côte d’Ivoire and Viet Nam 
• Ghana Grant Agreement EnABLE
• FCPF Newsletter



REDD+ Knowledge Day, June 27, 2024, Oslo, Norway

❑ Organized in close collaboration with ISFL, EnABLE, SCALE, UN-REDD (FAO, UNDP and UNEP) 
and the Norwegian Government

❑ Expecting 100-120 participants to join. Participants include governments, PIUs, CSOs, IPs & 
LCs, private sectors from REDD+ countries, development partners and donors.

❑ Agenda highlights:

1. Benefit Sharing in Practice

2. Next-generation MRV in REDD+ countries

3. Private Sector Engagement in REDD+

4. Managing transactions of ER titles

5. The Future of REDD+ Financing Architecture

6. From REDD+ to broader AFOLU and integrated land-use

❑ More info: https://www.forestcarbonpartnership.org/redd-knowledge-day-evidence-action-now
28

Knowledge Management

https://www.forestcarbonpartnership.org/redd-knowledge-day-evidence-action-now
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Knowledge Management

2024 World Bank Land Conference: May 13 – May 16, 2024 

Booth: "Forest, Land and People Nexus" Panel: Rights from the Start: Why 
Community Land Tenure Matters to 
Mitigation Outcomes

Panel : Securing Forest Tenure - 
Strengthening Multistakeholder Action

• Theme: Securing Land Tenure and Access for Climate Action
• Topics: Land tenure and climate action; Climate/disaster; Forest and climate; Women's rights; Green growth; Urbanization; 

Tenure and inclusivity; Tenure and Crises.
• Participants: governments, development partners, civil society, academia, and the private sector, open to all Bank staff

FCPF Sponsored Activities
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Knowledge Management

Regional Workshop on “High-Integrity Carbon and Emission Reduction Crediting in 
Amazonian Countries: Challenges and Opportunities” 

❑ Organized by the World Bank and Inter-American Development Bank   

❑ May 29 – 31, 2024, Bogota, Colombia 

❑ 7 countries in the Amazon region 

❑ Approximately 80-90 participants. Participants include government representatives from Amazon region countries 
(including FCPF Readiness Fund countries), IPs, LCs, and CSOs, public development banks representatives, private 
sectors, and other key partners and stakeholders. 

❑ Themes/topics covered: 

❑ Part I : Global and regional landscape of Emission Reductions Crediting (ERC) 

❑ Part II: Key building blocks of ERC for forest and land-use sectors 

❑ Part III: Meeting market expectations 

❑ Part IV: Action planning on priority next steps and related WBG/IDB support for further developing and engaging 
with ERC in the region 
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Knowledge Management

Report Launch workshop “Enhancing the Contribution of Wood Products to the 
Economies of the Lower Mekong Subregion”

❑ June 3 – 7, 2024, Sihanouk Ville, Cambodia

❑ Approximately 40 to 50 participants

❑ Participants include representatives from relevant government agencies of Cambodia, Laos, and Viet Nam, sub-
national administrations, members of the private sector, and representatives from academic institution

❑ The study provides an analysis of the wood supply-demand dynamics in the Lower Mekong subregion (LMS), which 
includes Cambodia, Lao PDR, Myanmar, Thailand, and Viet Nam, and its key markets and the opportunities and 
challenges associated with the projected rise in wood demand. It is part of FCPF-supported analytical work on 
leveraging private sector supply chains to drive reductions in deforestation.

❑ The launch aims to:

❑ Disseminate the study's findings and its policy recommendations.

❑ Foster dialogue among stakeholders to address the challenges and opportunities within the LMS forestry 
sector through field visits.
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Knowledge Management

WB-IMF Spring Meetings Knowledge Café: Monetizing Emissions Reductions: The 
Bank’s Experience and Future Opportunities, April 14, 2024 

 



❑ FMT is supporting the development of introductory training materials on Results-Based 
Climate Finance and Carbon Markets, as part of a new World Bank Academy on this topic 
which will eventually be launched and made accessible to the broader public. 

❑ The goal is to consolidate, update, refine, and test a set of standardized training modules. 
These modules will draw on existing content and resources, allowing for adaptation by 
clients, stakeholders, and WB teams. Topics include introduction to Climate Finance, 
Results-based Climate Finance, and Carbon Markets, MRV, Carbon Pricing, Social inclusion, 
Legal and Institutional Frameworks, and Risk assessment/management, among others.

❑ Timeline: Materials are being piloted in various country-level workshops this year. An 
introductory e-course is being developed, in collaboration with other World Bank teams, 
with plans to launch by end of CY 2024.

Knowledge Management
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Knowledge Management

The World Bank Community 
of Practice (CoP) on MRV 
and Registry: Internal and 
external webinars

Webinar for Paraguayan Government
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5. CONCLUDING MESSAGES
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INCREASED EXPECTATIONS

❑ At COP28, the World Bank committed to support well functioning / high-integrity carbon markets, as a means for 
countries to mobilize finance for sustainable development. 

❑ As part of this commitment, the WB agreed to support the FCPF countries to “Proof the Concept”:

❑ Deliver payments for 71.5 million forestry carbon credits by end 2024 and 144 million ERs by end 2028 [Contract ERs];

❑ Ensure delivery of up to 24 million ‘excess’ carbon credits by end 2024 and 126 million ERs by end 2028 [Excess ERs];

❑ Accelerate the placement of ‘excess’ carbon credits in the carbon market. 

❑ Full focus on this commitment within the World Bank, with rightful scrutiny by internal and external parties. 

❑ This Proof of Concept could unlock a significant scaling-up of support to the REDD+ agenda by supporting the 
mobilization of upfront finance and enabling more countries to access to the result-based payments.

❑ The World Bank has established a Technical Working Group led by the Environment Global Practice senior 
management that is seeking to support the expansion of REDD+ operations beyond the 15 FCPF programs to 
other countries and other sectors.

❑ While the delivery of ERPAs remains the primary focus, crucial steps are needed to support countries to access 
carbon markets and reach proof of concept, as a catalyzer for scaling-up financing and WB support to REDD+.

Concluding Messages (1)
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DELIVERING ON PORTFOLIO WHILE SUPPORTING COUNTRIES

❑ Focus of FCPF remains on delivering high integrity credits with attention to both environmental and social 
aspects. To date, the 15 countries have reported 94.5 million ERs of which 34 million have been issued. 
Disbursement to countries has reached $113 million, with several payments expected in the coming months. 

❑ Countries are in a crucial stage to implement their BSPs, including developing and operationalizing institutional 
arrangements and processes to expedite the benefit sharing among beneficiaries.

❑ Without effective support to this implementation, including through EnABLE, benefit sharing will not have the 
desired impacts, especially for local communities, Indigenous Peoples and other marginalized groups, so there is 
a need to double down on support to benefit sharing. 

❑ As countries progress, they continue to encounter novel challenges. In recent months this has taken the form of 
accessing carbon markets with their Excess ER, as a way to mobilize additional finance to support the 
sustainability of their ER Programs and communities. 

❑ The FCPF has supported country access to markets through the implementation of registry solutions, capacity 
building on monetization or access to markets (e.g., CORSIA), but there needs to be further support to countries 
to enable them with the decision-making and access to markets if they desire to do so. 

Concluding Messages (2)
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PRESERVING LEGACY AND MONETIZING ERs

❑ The FMT recognizes that we – collectively – have created an important legacy with the FCPF Standard, one that 
we have a responsibility to find a home for – whether in the creative commons, the World Bank, or with an 
external entity.

❑ In the meantime, the Carbon Fund extension gives us confidence that we can fully deliver the Contract ERs and 
monitor BSP implementation. But it in no way allows us to reduce our intensity. The piloting of result-based 
payments and carbon-markets was a bold undertaking at the FCPF’s launch and it was unforeseen at the time 
the tremendous potential this could represent for countries to mobilize significant finance and multiply social and 
environmental outcomes on the ground. 

❑ However, with increased commitments from countries to eliminate deforestation by 2030 and the inadequate 
source of concessional finance, it is undeniable that carbon markets can play an important role in mobilizing 
necessary financing. 

❑ Considering the climate crisis, it is urgent to support the scale-up of high-integrity carbon markets and support 
FCPF countries beyond accessing carbon markets. 

Concluding Messages (3)
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THANK YOU
forestcarbonpartnership.org



COFFEE BREAK
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