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1. CARBON FUND PORTFOLIO
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Emission Reductions Payment Agreements

C Total number of ERPASs signed to dafie&s=

o Chile, Costa Rica, Cote d'lvoire, Democratic Republic of the Congo, Dominican Republic, Fiji,

Ghana, Guatemaldndonesia, Lao PDRadagascar, Mozambique, Nepal, Republic of the Congo,
Viet Nam

C Total ER Contract Value of the 15 ERPA signed CouiiffiEs3 million (144 million ERS)

What is an ERPA

An ERPA is an agreement signed between Country Participants and the World Bank
(acting as trustee of the FCPF Carbon Fund) for the sale, transfer of, and payment for
emission reductions (ERs) generated from the ER Program.




Carbon Fund Commitments

Chile $26 m
Costa Rica $60 m
I £0S 5QL G2 AN $50 m
Dominican Republic $25 m
DR Congo $55 m
Fiji $12.5m
Ghana $50 m
Guatemala $52.5m
Indonesia $110 m
Lao PDR $42 m
Madagascar $50 m
Mozambique $50 m
Nepal $45 m
Republic of Congo $41.8 m
Viet Nam $51.5m

Total $721.3 m



NOTEWORTHY PROGRESS & RESULTS

ERPA payments for Contract ERs made to @ateuntries, US$109 million
C Verified ERs: Costa Rica, Ghana, Madagastmrambique, Viet Nam
C ER Advance: Indonesia fétReporting Period, Mozambique fdl®Reporting Period

15t Reporting Periodl5 ER MRs submitted & 7 Validations & Verifications completed

2nd Reporting Period ER MRsubmitted,2 Validation & Verification completed with 1 expected within
FY24

Total expected Payments (Verified ERs and ER advance paygienishillion by end of FY24 and in
total over $358 million expected by end CY24.

Additional/Excess ERs (submitted ER MRSs): As of now estimateartaibe 23 million carbon credits

Mozambique, Ghana, Costa Rica, Indonesia, Viet Nam have started implementing their BSPs.



ER Monitoring Report

C Number of countries that have theiftER Monitoring Report onlines

C Number of countries that have theif2ER Monitoring Report online4=
o Chile, Ghana, Mozambique, Costa Rica

C Number of countries that are yet to submit theiZER Monitoring Report

0 ExpectedinQ3:da S RQL@W2ANBZ 5w /2y3I23 al RI 3l
Nam

0 Expected in Q4: Dominican Republic
0 Expected in 2025: Lao PDR, Fiji, Nepal

What is an ER Monitoring Repor?

The ER Monitoring Report is a report submitted by the Program Entity to report on ERs generated in a given
Reporting Period; the occurrence of any Reversal event/s and the mitigation measures; any inability to transfer
Title to ERs or any Title Contest by any party and the measures taken to address such contest/s; the

implementation of the Benefit Sharing Plan, Safeguards plans, reporting on any NGarbon Benefits generated, as
required to be reported per the ER Monitoring Plan.
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Validation/Verification and Payment

Number of countries with theirsiValidation/Verification Reports online =

o/ 2ad0l WAOIFIXZ DKIFEYyFZ [F2 t5wX a2l YOAIldzZST +A¢
Number of countries that the Validation and Verification for tReERMonitoring Report have been
Initiated =8

o Chile, Dominican Republic, DRC, Fiji, Guatemala, Indonesia, Nepal, ROC

Number of countries with their™ Verification Report online 2
o Ghana, Mozambique

Number of countries that have received ERPA Paymént =
o Verified ERs: Costa Rica, Ghana, Madagascar, Mozambique, Viet Nam
o! ROFYyOS LI eYSyildyY /s0S RQLOU2ANBI LYR2YySaAl =

What is Validation and Verification? What is ERPA Payment? : _—
Validation is a procedure to assess the integrity of the| ERPA payment is a payment for verified emission
reference level. Verification is a periodic assessment gfféductions that have been monitored and reported

in the Emission Reductions Monitoring Report for
the amount of ERs generated by an ER program a given Reporting Period

12



2 SOCIAL INCLUSION OF FOREBENDENT

INDIGENOUS PEOPLES AND LOCAL
OMMUNITIE
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C Methodology, Guidelines, and Training Manual on Impactful BSP

Collaboration witlCIFORCRAF to analyze experiences, develop methodology and training manual on
BSP

C The study aims to bring clarity to the concept of 'impactful benefit sharing' and equip REDD+

stakeholders with tools and training materials for the effective design and implementation of
BSPs.

CC¢KS aidddzRé O2yaAraiday Mo RSTFAYAYI WAYLI OGO F d
Incorporating a balanced approach to effectiveness, efficiency, and equity (3Es), as well as

lessons learned from earlier carbon market models; and 2) developing and testing knowledge
LINE RdzOG & F2NJ GNIAYAY3I 2y | WAYLI OGFdzE . {t Qc

C Timeline pilot training 12 times and finalize the study by October 2024.



Global Dialogue

Indigenous Peoples and Local Communities Global Dialogue on Climate Finasdeeld in Costa Rica
from 6-9 November 2023.

Organized jointly by FCPF and the Enhancing Access to Benefits while Lowering Emissions (EnABLE) F
BMZ/ GlZ, and hosted by Costa Rica.

Participation of over 60 representatives of the Indigenous Peoples and Local Communities, as well as
REDD+ countries, contributors, and international organizations.

EnABLE published tligobal Dialogue Repairt English, with versions in French and Spanish under
preparation.

EnABLE will work closely with Tischnical Advisory Group (TAGpfmerationalize theDutcome Statement



https://www.forestcarbonpartnership.org/GlobalDialogue
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf

Social Certification Working Group

The pilot of a social certification for ERPs aims to recognize and reward efforts that prioritize social inclusion a
generate additional social and environmental benefits.

Objectives of the Working Group:

-Test the draft social certification indicators developed by a multidisciplinary working group
-Establish the monitoring protocol to report on the social certification indicators

-Revise the draft indicators based on the pilot in Ghana and Costa Rica

Multidisciplinary expert working group * Consultations with selected stakeholders on
finalized the indicators indicators (civil society, potentiel buyers
etc.)

Countries on piloting the social certification
engaged * Piloting social certificationin 2 countries

- e including information collection, report
Methodolo_gy for piloting the certification in writing and validation & verification by third
two countries developed party auditors

Renaming of certification to better reflect « Revise social certification based on pilot

the dimensions to fosters (land tenure, including indicators, monitoring procedures

participation & decision-making, N and validation & verification process
distribution of benefits and accountability &

monitoring) o
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C The FMTprepared and hosted two webinars aipdates to the FCPF ER Monitoring Report,
Validation and Verification Guidelines, Process Guidelines, and Buffer Guidelwers: than
100 participants from the 15 FCPF Programs attended the session.

C The FMT prepared and hosted a second session of QA/Qpdares to the FCPF ER Buffer
Guidelines Representatives from all 15 FCPF ER Programs attended the session.

C During FY24, FMT facilitated the spedifatning sessiongo Validation/Verification bodies on
the use ofCollect Earth Onlinfor Activity Data, Validation and Verification guidelines, sampling
design, and Monte Carlo simulations for uncertainty estimation.

C Validation/Verifications in all 15 countries have been launched or concluded. Considering the
limited capacity of VVBs, the FMT Is working with VVBs to define-sermdengagement plan
to secure their services.

C The FMT is working with ANABUpdate the Validation and Verification guidelines based on
the latest versions of the ISO requirements. Updated version of the guidelines is expected
before the end of 2024.


https://www.collect.earth/

O 0O O 0

MRV 2.0¢ Next Gen MRV/ Digital MRV

Next generation MRV PoC results are finalized
Lesson learned report has been elaborated

A final report including main results and lesson is being elaborated

Main conclusions:

C Emphasis should be placed in the incorporation of technologies to
expedite/facilitate the Reporting and validation and verification stages

C There are readily available off the shelf digital technologies that can be |
used for this purpose

Equations x Place, 2023, Monitoring Report

C Historically emphasis has been placed in the measuring. However, the 2SYSTE FORMEASUREMENT... > e s

2.2.2 Caleulations

. . . . . : L Abg ormal Text v Helvetica v +12- =
same limitations faced previously, continue to come up R a—— Rk A

: ¥ |
C Use of still under development methods should be phased out or g

delayed until development has been completed Bt s oo Lo *

Use Equation  Visit in Document  Source Emission reduction calculation

Equation 4 Reference Level

C Biomass mappingsFOl is initiating a process towards delivery of i o B o

ERgre = Emission Reductions under the ER Program in year t; tCOe*year?,

g Topd Equation 5 Monitored Emissions Rlgp = Gross emissions of the AL from deforestation over the Reference Period; tC0.¢*year!
g u Idan Ce On hOW to make use Of mapS Correctly. This is sourced from Annex 4 to the ER Report and equations are provided
B

Use Equatien  Visitin Document  Seurce below.

GHG, = Monitored gross emissions fram at yeor t; (C0ze*vear’;
Equation 6 Monitored Emissions T = Number of years during the monit period; dimensi

Use Equation Visitin Document  Source
Ea b Reference Level (RL)

- - : The RL estimation may be found in Annex 4, vet a description of the equations is provided below.
R e CO mm e N d atl O N P O( : 0 nm u Itfr am eWO rk re p O rtl N g p | atfo rm 4 QUANTIFIGATION OF EMISSION ... Gross emissions of the AL from deforestation over the Reference Periad (L np) are estimated as the sum of annual

chonge in total biemass carbon stocks (AC, ) during the reference period,
7 REVERSALS

that starts from reporting templates and connects these to all st

9 APPROACH FOR MEASUREMENT ...

evidence supporting the numbers as well as facilitates e

Gross emissions of the RL from deforestation over the Reference Period (RLge) are estimated as the sum of annual
change in total biomass carhon stocks {ACp,) during the reference period.

exchanges with auditors (Start from the M) __ | e

Equation 2




CORSIA, t&CM, ICROA

In FY23, the FCPF was fully approved by ICAO to provide ¢OREIEAUnNits for its 2022023
compliance period (Pilot Phase)

In FY24, the FCPF was provisionally approved by ICAO to provide-ElgisiAinits for its 2022026
compliance period (first phase).

Main pending condition is related to the double claiming procedures, namely the mechanism for
compensating the revocation of the Letter of Authorization and Assurance.

A new application including adjustments was submitted on Mar¢h 29 briefing meeting with the TAB from
ICAO took place on May ®2A final decision is expected before the end of the year.

ICROA and f{ZCM: Draft applications for ICROA and/{CM are ready but they are pending a number of

discussions with both ICROA anéViCM
ICROA

x International Carbon Reduction

/ & Offset Alliance

CARBON OFFSETTING AND REDUCTION O
SCHEME FOR INTERNATIONAL AVIATION I

THE INTEGRITY COUNCIL

FOR THE VOLUNTARY CARBON MARKET
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Communications highlights

Featured stories, blogs, and press releases:

@m uuuuuuuu WHOWEARE  WHATWEDO  wEREwEwoRx  uwosstanomcroverry  wornwius [

The latest news from the Forest Carbon Parinership Facility
and the BioCarbon Fund Initiative for Sustainable Forest Landscapes

Viet Nam Receives $51.5m World Bank Payment for Reducing
Emissions Through Forest Preservation

>
?
2 -
€A ’ BioCarbon Fund
vy Baastel
30 Years Promoting Cewsiotter bighliht uodatos from the
Sustainable Development
Press Release: Viet Nam Receives FCPF newsletter
$51.5m World Bank Payment for RD PROGRAM EVALUATION OF THE _ circulated
. . . EST CARBON PARTNERSHIP FACILITY 5 e o DIVER
Reducing Emissions Through | Evaluation Report, Vol < N\
Forest Preservation Sl § | e

biodiversity.

FCPF Evaluation Brief and
Story to be published on
the website

RESULTS STORY | MAY, 2024

Healthv farests for thrivina

World Biodiversity Day
Feature story published
on FCPF website


https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.forestcarbonpartnership.org/sites/default/files/2023/Dec/revised_global_dialogue_outcome_statement_for_fcpf_website.pdf
https://www.worldbank.org/en/news/press-release/2023/12/04/madagascar-afe-receives-8-8-million-for-forest-carbon-credits

Communications highlights (continued)

WORK TO DATE

Publication of 15 Carbon= "~

Etimated emission avoidance:
+ Estimated emission removals: 100%
+ Vintage: 1 March 2021 - 31 December 2021

Fund Country Profiles -......

May 2024

OVERVIEW AT A GLANCE

0 g picd

Main reversal risks identified and mitigated (additionally, a
discount to reported emissions is applied to compensate)

WORK TO DATE

+ ERs generated to date: 2.3 million ¢
+ Estimated emission avoidance: '

Outcomes of the
Removal of E

as the authority to transfer title

Main reversal risks identified and mitigated (additionally. a

o LS lied to compensate] FUREERae
WORK TO DATE R

terverzion area stakeholders
@ (farmers. communities. craditionsl
authortties)
@ Government
Fined costz to Preject
Managemens Unie

- ERs generated to date:
- Estimated emission avoidance:
Outcomes of the iR - S g " AR + Estimated emission removals:
Democratic Re - ¥ > . + Vintage: 11 june 2019 - 31 December 2021

Safeguards system: 1pp

R — 75100
. “

‘Cocoa Board (Cocobod)

Mtrmpe, Ml
@nd District Assemblies s

@ Forest Commission

4 Annual Forest Emissions Baseline i title to generated and
(Reference Level, pending verification): 14
million

Learn more about
the FCPF Standard:

e

Main reversal risks identified and mitigated (additionally, a

o Total estimated emission reductions under discount to reported emissions is applied to compensate)

the Program (gross): 3.5 milic

Scope of FCPFER Paymenl Agvument

17.4

POPULATION
millions

ation and A Keyimpacts.C

forest managerr

CORSIA Eligible: No

Registry:
- Ghana use:

the World Bank's Carbon Ascet Tracking
System (CATS) as its transaction registry

PROGRAM LOCATION

Pacific Ocean

Transfer of title:

+ Ghana has the authority to transfer title to generated and
verified FCPF ER credits.

vanuar

Fiji
Learn more about
the FCPF Standard:

99

POPULATION

Launch of FCPF Standard

microsite

- . ADDITIONAL COUNTRY Learn more about
Partnership Faclity RESOURCES CONTACTS the FCPF Standard:

09 | 18 49 616 -06 24

TERRESTRIAL

POPULATION LAND AREA coP FOREST AREA DEFORESTATION PROTECTED
millions 1,000 square $billions Xland area avg. annual AREAS FOLLOW THE FCPF STAY IN TOUCH 2 6
\dlometers of total land area Facebook
X/ Twitter. AWBG

orkd Bark dsta availoble- ommonly referred



https://www.forestcarbonpartnership.org/fcpf-standard/

Communications Overview CY24

A ERPA payments announcement(g)s 1S RQL @2 A NB
Spring 2024 A Ghana Grant Agreement EnABLE
A FCPF Newsletter

A 150S RQLG2ANE CSI GdzNBE &aid2NE
A FCPF Evaluation Brief summary
Summer 2024 published

ERPA payment announcement(s) EnABLE Website goes live

COP2%; November EnABLE Explainer video launched
Fall 2024 UNGA:- September FCPF Excess ERPA Marketing Material

FCPF Annual Report Prepared

Feature Stories

ERPA payment announcement(s)

Winter 2024/25 Feature Stories
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REDD+ Knowledge Day, June 27, 2024, Oslo, Norway

C Organized in close collaboration with ISFL, EnNABLE, SCAREDDNAO, UNDP and UNEP)
and the Norwegian Government

C Expecting 1020 participants to join. Participants include governments, PIUs, CSQOs, IPs &
LCs, private sectors from REDD+ countries, development partners and donors.

C Agenda highlights:

Benefit Sharing in Practice

Nextgeneration MRV in REDD+ countries

Private Sector Engagement in REDD+

Managing transactions of ER titles

The Future of REDD+ Financing Architecture

From REDD+ to broader AFOLU and integrateduaed

=) SOTE I

C More info: https://www.forestcarbonpartnership.org/redéknowledgeday-evidenceaction-now



https://www.forestcarbonpartnership.org/redd-knowledge-day-evidence-action-now

Knowledge Management

2024 World Bank Land Conference: MaydBlay 16, 2024

A Theme Securing Land Tenure and Access for Climate Action

A Topics Land tenure and climate action; Climate/disaster; Forest and climate; Women's rights; Green growth; Urbaniz:

Tenure and inclusivity; Tenure and Crises.

A Participants:governments, development partners, civil society, academia, and the private sector, open to all Bank sta

FCPF Sponsored Activities
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Booth: "Forestl.andand People Nexus" Panel : Securing Forest Tendre
Strengthening Multistakeholder Action

Panel: Rights from the Start: Why
Community Land Tenure Matters to
Mitigation Outcomes 29



wS Elﬂ)\ 2y It 2 2 NJniedid Chrl®ryandiBmissiold Reduction Crediting in
'YL T 2YyALY [ 2dzyGNASaY [/ KIFIfftSy3aSa |yR hlLlL

Organized by the World Bank and In#emerican Development Bank
May 29¢ 31, 2024, Bogota, Colombia

7 countries in the Amazon region

O 0O 0O O

Approximately 80 participants. Participants include government representatives from Amazon region countries
(including FCPF Readiness Fund countries), IPs, LCs, and CSOs, public development banks representatives, pri
sectors, and other key partners and stakeholders.

C Themes/topics covered:
C Part | : Global and regional landscape of Emission Reductions Crediting (ERC)
C Part ll: Key building blocks of ERC for forest and-lesedsectors
C Part lll: Meeting market expectations

C Part IV: Action planning on priority next steps and related WBG/IDB support for further developing and engag
with ERC in the region



WSLIZ NI [ Fdzy OK &2 NJ
902y 2YASa 2F GKS |

¢
¢
¢

2 L

a K a9
2 0S5 J a S
June X 7, 2024, Sihanouk Ville, Cambodia

Approximately40 to 50 participants

Participants include representatives from relevant government agencies of Cambodia, Laos, and Viet Nam, sub
national administrations, members of the private sector, and representatives from academic institution

The study provides an analysis of the wood swugl@snand dynamics in the Lower Mekong subregion (LMS), which
includes Cambodia, Lao PDR, Myanmar, Thailand, and Viet Nam, and its key markets and the opportunities anc
challenges associated with the projected rise in wood demand. It is part ofde@pérted analytical work on
leveraging private sector supply chains to drive reductions in deforestation

The launch aims to:
C Disseminate the study's findings and its policy recommendations.

C Foster dialogue among stakeholders to address the challenges and opportunities within the LMS forestry
sector through field visits.



Knowledge Management

WB-IMF Spring I\/\I\eetings Knowledge Cafiénetizing Emissions Reductions: The
y1Qa 9ELISNASYOS yR Cdzil dzNB h LILJ2 NI dzy A i

Monetizing Emissions Reductions:
Experience and Future Opportunities

18 April 2024, 4:00 PM — 4:45 PM
MC Front Lobby (Across from the Preston Auditorium)

SPRING

2024 | WASHINGTON DC
INTERNATIONAL MONETARY FUND
WORLD BANK GROUP

MEETINGS Knowledge Café Q

Erwin De Nys Elliot Diringer

Practice Manager Senior Policy Advisor, Office of the Special Presidential
Climate Change Group, World Bank Envoy for Climate, U.S Department of State
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C FMT is supporting the development of introductory training materialfkesultsBased
Climate Finance and Carbon Marketss part of a new World Bank Academy on this topic
which will eventually be launched and made accessible to the broader public.

C The goal is to consolidate, update, refine, and test a sstasfdardized training modules
These modules will draw on existing content and resources, allowing for adaptation by
clients, stakeholders, and WB teams. Topics include introduction to Climate Finance,
Resultsbased Climate Finance, and Carbon Markets, MRV, Carbon Pricing, Social inclusiot
Legal and Institutional Frameworks, and Risk assessment/management, among others.

C Timeline Materials are being piloted in various counteyel workshops this year. An

Introductory ecourse is being developed, in collaboration with other World Bank teams,
with plans to launch by end of CY 2024.



Knowledge Management

The World Bank Community
of Practice(CoP) on MRV
and Registryinternal and
external webinars

Hybrid event ® February 20,2024

RSVP JOIN THE SESSION

© 8:30 AM-10 AM DC Time

@ Online (Teams) & In-Person (MC3-850)

MRV Approaches and Systems in Agriculture

Series Overview:

Under the UN climate convention (UNFCCC), countries are working on improving their systems for
measuring their greenhouse gas (GHG) emissions and emission reductions, reporting this to the
UNFCCC or another body, and subjecting this reported data to a review and verification process. This
process of measurement, reporting and verification (MRV) allows countries to, for example, access
carbon markets, engage in Article 6 of the Paris Agreement or simply meet their reporting
requirements to the UNFCCC.

The World Bank Community of Practice (CoP) on MRV and Registries seeks to enhance thesa efforts
and support the ma g of robust MRV and capacity through
World Bank operations. The MRV and Registries CoP is now organizing a series of BBBs aimed at WBG Staff interested in developing
their understanding of MRV and supporting clients in improving thair MRV capabilities.

The first BBB in this series will be focused on MRV Approaches and Systems in Agriculture. The BBB will cover MRV approaches for
three types of GHG mitigation efforts in agriculture

tivities to promote increases in Soil Organic Carbon
2. Activities to reduce methane emission from rice cultivation.

3. Activities to reduce emissions from livestock.

Al for Climate

Artificial intelligence shows potential for ing the global by climate change. Together with
ITS, the Climate Change Group is currently engaged in pilots meant to explore this vast and multifaceted universe of
solutions. A framing presentation by ITS will be followed by rapid-fire talks from project focal points.

Pilots

Digital Measuring, Reporting and Validation (dMRV)
Al can analyze data and recognize patterns in large datasets generated by earth
observation technologies, sensors and loT devices which could lead to digitizing the

» Measuring Reporting and Validation (MRV) systems for applications where mitigation
utcomes are determined through intelligent analysis of large data sets. Pilots are being

' implemented in the foresiry sector, to calibrate biogeochemical models for estimating soil
> organic carbon in agriculiural landscapes and to quantify energy efficiency improvements

Carbon Guru for capacity development
“CarbonGuru” is a protetype chatbot that has been developed to offer insights and information on carbon market, in
particular carbon crediting policies, modalities and procedures as well as market infrastructure. Following internal

testing and furiher refinement, it will be utiized for timely capacity-building and technical support for country clients

The Climate Commitments Tool: Co-Benefits assessment
The Climate Change Group and ITS are testing a new tool (currently not Al-based) that Task Teams can use fo receive
an automated preliminary Climate Co-Benefit estimate of their project. While the tool is almost ready for rollout, a new
pilot is seeking to introduce additional Al-based solutions to enhance the existing automation, pre-estimation feature,
and user friendliness

Ask Climate Service Desk
The Ask Climate service desk is CCG's one-stop-shop for all questions on Climate (hilp://askciimatz). The prototyped
chatbot is tapping into FAQs. major reports. and climate-related website to shorien response times

More details on the pilots: teams and focal peints.

Carbon Markets 101 — Focus Area: Infrastructure

Part 1: Understanding the Fundamentals of Carbon Markets
Infrastructure

Prerequisites

Participants are advised to review Internaticnal Carbon Markets 101 3-Part Series materials prior to attending Session 1.

Carbon markets have strong potential to unlock finance to achieve climate
targets, potentially saving an estimated $250 billion annually by 2030. But ozly if
Sthese emission reductions are real and credible, and are accurately accounted for and
tracked, will trading in carbon markets reduce global greemhouse gas (GHG)

Agreement provided countries with the flexibility to manage and track their
foclimate actions, yet challenges persist regarding how to ensure transparency and

faccuracy in these activities. Addressing these challenges requires robust
frameworks, P Teporting.

By leveraging such infrastructure, countries can enhance accountability, foster trust among stakeholders, and effectively work towards the
cammon goal of combating climate change outlined in the Paris Agreement Carbon market infrastructure can help enhance transparency,
v and efficiency while reducing the generation and transaction costs of carbon assets. Key comporents include greenhonse gas
inventories, database management systems, Monitoring. Reporting and Verification (MRV) systems. carbon registry systems, trading
platforms and

This second part of Climate Change Group learning series will deep dive into the carbon markets infrastructure aiming to explain the
fundamentals and highlight its crucial role in supporting and streamlining the post-2020 carbon market under the Paris Agreement. It
will show World Bank Group staff how they could leverage digital infrastructure in their operations and help client countries implement it to
improve efficiency and transparency in upstream and downstream carbon markets.

MRYV Approaches for Municipal Solid Waste and
Wastewater Treatment Systems

Pz Under the UN climate convention (UNFCCC). couniries are working on improving their
. ystems for measuring their greenhouse gas (GHG) emissions and emission reductions,
ceporting this to the UNFCCC or another body, and subjecting this reported data to a review
<)

ad verification process. This process of measurement, reporting aad verification (MRV)
allows countries to, for example, access carbon markets, engage in Article 6 of the Paris

N

g3 QThE World Banic Community of Practice (CoP) on MRV and Registries seeks to enhance these
% = = A frorts and support the g of robust MRV 2 and
P capacity through World Bank operaticns. The MRV and Registries CoP is now organizing 2

series of BBBs aimed at WBG Staff iaterested in developing their understanding of MRV and supporting clients in improving their MRV
capabilities

Agreement or simply meet their reporting requirements to the UNFCCC

The second BBB in this series will take place on May 22 and will focus on MRV and GHG for
mitigation activities in Municipal Solid Waste and Wastewater Treatment Systems

The BEB will also highlizht the lessons learned from two decades of experience gained with implementing municipal solid waste and
wastewater management projects through its Carbon Fonds.

Session Ohjectives:

* To reach WBG Staff interested in understanding the concept of MRV approaches for Solid Waste and Wastewater projects and
supporting clients in improving their MRV capabilities.

« To provide a basic introduction on the methodologies and data needed for sstimation of potential emission reductions with an
example of a World Bank aperation.

+ The BBB will include intervention by discussants who will share their operational insights into integrating carbon finance into WB
operations and conclude with time allocated for questions and suggestions from participants for future BBB covering specific topic
of interest in the sectors mentioned above. The BBB will be recorded and published along with a summary note for those that
couldn’t attend.

AGENCIA
FINANCIERA
DE DESARROLLO

“DIA DE LA INVERSION FORESTAL"

20 de mayo de 2024 Hotel Sheraton Asuncion, Paraguay.

La Agencia Financiera de Desarrollo (AFD) y El Banco Mundial (BM) estdn
trabajando en un préstamo para financiar el desarrollo sostenible del sector
forestal en Paraguay. Bajo esta operacién se financiarén plantaciones forestales
certificadas a través de una linea de crédito, que se traduciran en la creacién de
nuevos y mejores empleos.

Junto con la AFD y el Banco Mundial, el Instituto Forestal Nacional (INFONA), Ia
Mesa de Finanzas Sostenibles y REDIEX anuncian la celebracién Dia de la
Inversion Forestal. El evento reunird a participantes del sector publico y privado
con el objetivo de dar a conocer los componentes del préstamo y mantener
discusiones que profundicen en aspectos clave como la estructuracién de un
Fondo Forestal, los estéindares medioambientales y sociales que se seguiran, el
impacto en los diferentes niveles de la cadena de valor y la potencial
generacién de créditos de carbono. Ademds, se persigue el objetivo de que los
participantes tengan la oportunidad de ofrecer sus puntos de vista y entablar
discusiones que se traduzcan en el disefio adecuado de soluciones de
financiamiento para el desarrollo de la silvicultura sostenible en el pais.

BANCO MUNDIAL

Webinar for Paraguayan Government
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INCREASED EXPECTATIONS

At COP28, the World Bank committed to support well functioning fihtglgrity carbon markets, as a means for
countries to mobilize finance for sustainable development.

l'a LI NI 2F GKAA O2YYAUYSyidsz GKS 2. [|3INBSR (2 &dzLl
C Deliver payments for 71.5 million forestry carbon credits by end 2024 and 144 million ERs by end 2028 [Contract ERS];

C 9y&adaNB RSt AGSNE 2F dzLJ 2 Hn YAftA2y WSEOS&aQ OFNb2y ONBRAGA ¢
C 1 O0StSNIrGS (KS LIXIOSYSyli 2F WSEOS&aaQ OFINb2y ONBRAGA Ay (GKS OF
Full focus on this commitment within the World Bank, with rightful scrutiny by internal and external parties.

This Proof of Concept could unlock a significant scalipgof support to the REDD+ agends supporting the
mobilization of upfront finance and enabling more countries to access to the-besel payments.

The World Bank has established a Technical Working Group led by the Environment Global Practice senior
management that iseeking to support the expansion of REDD+ operations beyond the 15 FCPF programs to
other countries and other sectors

While thedelivery of ERPAs remains the primary focus, crucial steps are needed to support countries to access
carbon markets and reach proof of concepis a catalyzer for scalingp financing and WB support to REDD+.



DELIVERING ON PORTFOLIO WHILE SUPPORTING COUNTRIES

Focus of FCPF remains on delivering high integrity credits with attention to both environmental and social
aspects. To date, thEs countries have reported 94.5 million ERs of which 34 million have been issued
Disbursement to countries has reached $113 million, with several payments expected in the coming months.

Countries are in a crucial stage to implement their BSPs, including developing and operationalizing institutiona
arrangements and processes to expedite the benefit sharing among beneficiaries.

Without effective support to this implementation, including through EnABLE, benefit sharing will not have the
desired impactsespecially for local communities, Indigenous Peoples and other marginalized groups, so there
a need to double down on support to benefit sharing.

As countries progress, they continue to encounter novel challenges. In recent months this has taken the form c
accessing carbon marketsith their Excess ER, as a way to mobilize additional finance to support the
sustainability of their ER Programs and communities.

The FCPF has supported country access to markets through the implementation of registry solutions, capacity
building on monetization or access to markets (e.g., CORSI)einheeds to be further support to countries
to enable them with the decisioimaking and access to markets if they desire to do so



PRESERVING LEGACY AND MONETIZING ERs

The FMT recognizes that weollectivelyg have created an important legacy with tR€PF Standayradne that
we have a responsibility to find a home ¢owhether in the creative commons, the World Bank, or with an
external entity.

In the meantime, the Carbon Fund extension gives us confidence that Wwélyadeliver the Contract ERs and
monitor BSP implementationBut it in no way allows us to reduce our intensity. The piloting of #easéd
paymentsandcarbe' I NJ] St a ¢l & | 02t R dzy RSNIIF {Ay3 |G GKS cC/
the tremendous potential this could represent for countries to mobilize significant finance and multiply social ar
environmental outcomes on the ground.

However, with increased commitments from countries to eliminate deforestation by 2030 and the inadequate
source of concessional finandeis undeniable that carbon markets can play an important role in mobilizing
necessary financing

Considering the climate crisisis urgent to support the scaleip of highintegrity carbon markets and support
FCPF countries beyond accessing carbon markets



THANK YOU
forestcarbonpartnership.org
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